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fons were executory ‘.‘Ox)“.ag)ts fo pay mm‘i?.g’ at future da}'s;’ anfi
b . the certiticate of the President and Dircciors of the Mary-
1,0 Canal Company, was prescribud as a w divm of proof, ot the ex-
% 1sience of facisen which, the obhgaiion ef ta: stute to make her rub-
scrlp!fi"”s was to dvpcmi, itoccuired twyony co !:l-]llltl‘ﬁ that the sub-
¢ rivtions thenselves, were nol absul_u‘h:!v cenelusive of ‘.h“_h'gal ob-
, i;ga;ioﬂ of the state, and thst thef C"X‘Flil?dtc‘ was not ¢onclusive ut.the
11, of the sufliciency of ihe subscripti ns to the capital stock of the
AL Jand Canal Company; but that your cumumittee were obliged to -
b et o the subscriptions themzelves, and lave established the msuf-
[ i icncy thereof in point ol iactbifore they could undertake to report
o tclacorily on (s braneh ot theit ivguiries. i h())-. (h.d therefore ex-
i amine the papers belore them, xddnvﬁ 10 the subseription to the cap-
¥ ol stock of the Maryland Canal Company, and have waken cral proofs
L i reoard 1o their suficiency.  But foding that the absence of wit-
£ esseswould delay thewr further examinations.on this poin', they resolv-
ol tolproceed with the examinntions more mimediaely .conn(’(‘.lf‘d with
. the Chesepeake and Uhio Canal Company.and the Bd‘i:unore and Ohio
2 Rail Road Company  The Documents refatiug to the pocecdings of
¢ (lose Companies, which have come 10 the hends of your commitiee,
L .0d the depositions of the Presidcats thereol, tuken befere yeur com-
- pittee, will accompany this 1eport. No priviry has been established
E: Ly these documents and Depositions; briween the Maryland Ganai
> Company and the Chisapeake and Ulno Canal Company, orthe Bal-~
* imore and Ohio Rail Road Company. Uhere is po evidence beiore
vour Cummit.ee, which -would jusuiy the lulerence that, either-of the
Companies had notice of any ubjection exisling against the  culli-
ciency of the subscriptions to the stock of the Maryland Canal Com-
pany; on the other hand,itappears that they have acted,in full confidence
- of the validity of the siates subscriptiens o <hzii stock,and upon such
; tuoscriptions, have predicaied contracts znd made expenditures of
considerable amounts. '
The Canal Compauy has located definitively, the whole hae of
L= i3 work; and ent red into contracts for cunsiruction of a great por-
. tion thereof, to the amoutt of more than two mithions of doliars  "The
 persons immediately contracting wizh the comp ay.and thetibusands
of laborers employed by them, have eng ged ia ts service in the
confidence of its ability to m-et its eng gements, which wasinduced
bj’ the SUbSCPibﬁt’DS made on the part of the Siate, D I?l}' I the
construction of its work, embarrassment 1 all i1s atfiirs, aud rum o
many innocen! individu-ls, whaose eugagements wirh e have dndue d

them to enter into large engagements with others, vwentd e the e
'able consequences of an efiost, on the part of the Stae, o e i bt
iUt’f“_’iiit!On to the stock of that conpeny.  The D ipare asd fihn
2 Al Road Company, since receiving th- Siat-s sihecipoon, his 0x-
gi‘)end'ed u_pwards 0. %60;()0;) i its Pu:limin'zry Siveys;, fias prr)curq-d
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- lke Coniidence, 1t seems that sales aud iraasiois ol sioek o1 the coum-
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